nulation Results)

INPUT (Model Parameters):

MODEL PARAMETERS (Inputs): SIMULATION PREVIEW (Outputs): CASH FLOW:
OPERATING ACTIVITIES
: Bl Orders & Product/Service Processin Bl Balance Sheet ASSETS
[ Customers / Marketing T : i ; ime (Month) 0 1 2 3 3 3 3 7 g 9 10 1 12 13 14 15 16 17 18 19 20 21 n
- . Staff Capacity I [unit/month] Assets lifetime [month] Retained Earnings & Cash/Deposit Balance ash Receipts 0 0 0 0 0 0 0 0 0 0 0 0 0 63,333 114142 156635 195283 228,075 260324 203909 328433 363628 400986
Ptk ket Seme fesbomiy] S i : 4 enses 0 75,523 96890  1ILI35 120632 126963 138517 180462 175092 171512 169125 167534 179,140 171286 150011 153414 159349 16346 164995 168657 173595 187911 194584
Marketing Effectivness [%/5] Staff Rate per Service [%¢] — Payment delay [month] IM PERATING (NET) CASHFLOW 0 75523 96890 111135 -120632 126963 -188517 -180462 .175.082 -171512 169125 -167.534 -179.140 .107953 -34868 3221 35934 648290 95328 125252 154838 175718 206442
Adoption Rate [4/year] Staff Rate per Product [%4] Cost pirce per service [$/service] D BEGEEERE T SEEREE '
B — Cost pirce per product [$/unit] 1eM & i - PROFIT & LOSS (INCOME) STATEMENT:
] Bl Company Brand T T REVENUE
Loss Rate for Customers [%6/vear]
_ Valie per Service (3] ] 600,000 | EEREEERE I : Time (Month) 0 1 2 3 4 5 6 7 3 9 10 11 2 13 14 13 16 17 18 19 20 2 n
Minimal Marketing Budeet [5 ' month] 4,000 D E Balance Sheet EQUITY uu ] 8 INVESTING ACTIVITIES Unit Sales (Products) o 0 o 0 0 0 B 0 0 0 0 0 38 43 a8 4y 58 g4 < 78 g5 3 100
B e Value per Product [%4] — . " Y <me (Month Unit Sales (Services) 0 0 0 0 0 0 0 0 0 0 0 0 0 38 81 129 183 241 304 374 451 535 626
Marketing Budget Approved ¢ vea] Service price [$/service] El 600,000 ‘,,,E:,m ) Total product revenus 0 0 o 0 0 0 0 0 0 ] 0 0 190,000 215000 240000 270,000 290,000 320000 355000 390000 425000 465000 500,000
Product price [$ unit] NVESTING (NET) CASH FLOW 'l.:nul service revenue 0 0 o 0 0 0 0 0 0 0 0 o 0 ;Eﬂ 5 :,ﬁ!ﬂq H}Sﬂ 3&&0 4820 ?.030 :-1731} 2,020 IEP 700 :lqﬁ!l'.'l
E R&D of New Product Features E CAPEX - Capital Requirements et Sales 0 0 ] 0 0 i} 0 0 0 0 0 190000 215760 241620 372 5B0 293660 324830 361080 397480 434,020 3700 512520
Corporate Tax Rate [’ 18M
Proof of Concept workload [person-day] Capital Requirements {PoC) [§] 68,500 Founders Contribution [S] ]:I BALANCE SHEET-
Proof of Concept duration [month] Capital Requirements (PoP) [§] [:] - = o - S el 1o 5 5 5 S I . AR | u s
_ _ . SWTICH Sharehelders Financing: [off 'on]
BRIt gy S e an SWITCH Dividends: [offon] = 0 9 18 27 36 45 54 Tune (Month) 0 i 3 3 3 3 5 7 5 3 0 i 2 B o B 15 7 18 1 0 A z
Pr Prod i h it i ) 7,000 3 ; FINANCING ACTIVITIES "Cash / Deposits Balance” =
oof of Product duration [month] [ ] Capital Requirements (PoS) [5] vl  Tame (Month) 4 Accouats Becevabls 0 0 0 0 0 0 0 0 0 0 0 0 0 190000 342427 469904 585850 684226 780971 881717 985298 109IM  1203M
Proof of Market workload [perosn-month] Office Set Up (Fumiture. ete) [§/staff] 250 oo Spokie Buird - Coim 4 P T P T Time (Month) EXPENSE Inventory[Product001] 0 0 39908 79792 119650 159484 199204 230306 279291 319250 350,182 399.089 476971 82857 92679 98654 102630 113452 120544 127519 134493 142468 154290
= T i e iy e Y New Issues of Shares - inventory[Service001) 0 0 25600 51200 76800 102400 128000 155,600 179200 204800 230400 256,000 281600 307200 28500 25800 28800 32,000 32,000 32000 32,000 32000 35,200
Proof of Market duration [month) D Office Set Up (Computer, etc.) [5/staff] E Balance Sheet LIABILITIES Loan Time (Month) Total Current Assets 90500 100515 -131922 177599 232796 307,849 430753 -345630 655,163 761143  BS4 761 928813 12%9NL 1S13M -L42SM 1304 M O -LI63M 994345 T918F 555499 289838 12972
Wodk day ! 0 YR Debt Payment Cost of Goods Sold Fixed Assets 0 90500 90500 90500 90500 90500 104000 104000 104000 104,000 104000 104000 104000 106750 106750 106750 109500 116500 116500 116500 116500 119250 119,250
days per year [day] E oan Amout [S] e EBIT & Cﬂﬂh Fl ow . d-m;s ﬂgfmlmﬂém:xﬂm Total M&S Costs A ccumulated Depreciation 0 0 1,508 2992 4430 3584 1294 2,504 10,491 12,030 13,382 15,0890 16,571 18,028 19,307 20,961 22391 23,842 2538 26,905 28,399 28,867 31,357
Desived RAD after First Release (34 OPEX - Operating Expenditures (R&D) - . ider to Sto | [FotalR&D Costs "Fixed Assets (Book Vahue)" 0 90500 %8992 87508 86050 84616 96706 95004 93500 91950 00418 88911 87420 88722 87243 85789 $7,109 92658 Q1113 89505  SBI01 89383 87893
s o . oo LANCING (NET) CASHFLOW | [Total G&eA Costs TOTAL ASSETS 0 0 1323 44414 LS9 -148180 201143 333,660 452121 563213 670725 775850 841384 -1200M .1A26M -1339M -1217M -1070M 903232 701,692 67387 .200435 100,866
Outsowrcing Ratio (R&D) [¥4] Operating Expenditures (PoC) [3] 22,000 Interest Rate Anmualy [%5] ' 4 ";utal 5ﬁ cost {{gnﬂgmmﬂ"
i " Total staff cost (Sales)”
Outsourcing Ratio (Sales) [*¢] E Operating Expenditures (PoF) [3] SWITCH Debt Financing: [off 'on) r _ T ———. TOTAL OPERATING EXPENSE " I :
: " f Interest Payment
10,000 :
Opemting Expenditunes (Rob) o] T TOTAL NON-OPERATINGEXPE] | 14 ot 1y
[ Human Resourses Operating Expenditures (Other) [$] e s P it Cotporate Taes : _
100.000 Cash Balance gt End of Petiod Dividends Time (Month) 0 1 2 3 4 5 6 7 g 9 10 1 12 13 14 15 16 17 18 19 20 21 2
Initial Staff (Sales) [person] |:| E ’ TOTAL (NET) CASH FLOW . A ccounts Receivable 0 0 0 0 0 0 0 0 0 0 0 0 0 190,000 342427 469904 585,850 684226 780971 881,727 985298 109IM 1203M
- , : : . e i "Debt (Short & Long Term)" 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Iratial Staff (Engmeers) [person] B opEx enditures (G&A & 00000 INCOM TOTAL LIABILITIES 34570 98671 141405 160,895 138888 373550 349385 333275 322535 315375 310,602 345420 297858 261,032 244243 238046 249739 254986 265971 280,784 299732 319,631
Staff Capacity I (Sales) [unit/month] Work Space per Employee [m) ' Time (VoD
L. N J ; : i\dm*gm'
Staff Capacity | (Engineess) [unit month] Cost perm2 [3/n2] s 5 o 1 i —— ' ol
- ! " Operatng Income !
Average Salary per Staff [$ month] 3000 New Phone [3] [ Fsancial Satement Balance Sheet | Headeount | [Eisings Blors Tees G T
Average Salary per Consultant [$'month] 12,000 Monthly Plan [ ' month] | I 500.000 St Incoia (RAT)
Financial Statement: Profit and Loss Ratio Analysis -500,
Hiring Budget per Staff [S'new staff] Office & Admin [$'month] l 0 9 18 27 36 45 54
Loss Rate for Staff [%/year] |'3:\ Aconntig & Other f o] [_Financial Statement: Cash Flows _| Company Valuation | Tm: (Month) | Back | | Exit | ! | :
I. Run Simulat I | I et Cash Flow - Current —3 1 4 : : 2 i EQUITY
n Simulation Exit “Opsrating Incoms (ZBITY' - Cument 2 2 z 2 -
me (Month) 0 1 2 3 1 5 3 7 8 9 10 1 12 13 14 135 16 17 18 19 20 21 2
- Ewsrm: 0 0 0 0 0 D 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ined Eamings 0 34570 -110,195 185819 261444 337,068 584603 685,045 785306 885,748 986,100 -1.086M -LISTM -1498M -1687TM -L3E3M 1455M -1320M -L138M 067663 748171 500,188 -218,766
"Net Income (EAT)" 34570 J75625 -75625 STS625 75625 247,625 4100352 -100352 -100352  -100,352 -100352 100352 311549 -188757 103920 127908 135,189 161,875 190,556 219491 247984 281422 300,857
TOTAL EQUITY 0 34570 -110,195 185819 261444 337, 584603 685045 785306 885748 986,100 -1.086M -LISTM -1498M -1687TM -1583M -145SM -1320M -LISSM 967663 748171 -S00,188  -218.766
MODEL PARAMETERS {Inputs) "TOTAL LIABILITIES & EQUITY" 0 0 1,523 44414 91,549 148,180 211,143 335660 452121 563213 670,725 775,850 -841,384 -1200M -1426M -1330M -1217M -1.070M 903,232 701,602 467,387 200455 100,366
H Customers | Morketing , | Back | | Exit |
Erutiad Market Sice [oustomer] m e
Nlasketing Effectivness [%5] ] Market Cmi i
Adeption Rate [%evear] Tnitiad Moarkeet Size ﬁmﬂ:i Y Loss rate
Secoumandation Bate [ year \
Loss Rate for Customers [Fe vear] D ﬂ I L
Suimmmal 3 mketme Budget [1 month]
Mimketing Budget Approved [P year]
MODEL PARAMETERS {Tnputs): | Back | | Exit |
[ Balwce Sheet EQUITY
Service poce [§ serace] ID
Produst pace {1 uni]
Corporate Tax Rate [ ENE
Founders Contributson [5] i':'
SWTTCH Sharehalders Fmenesr]  MODEL PARAMETERS (Inputs)
SWTTCH Drvidends: [offion] E READ of New Product Feanres Werking days s
Eemvestment Bats [35)] Lt L'Tﬂﬂll
Froof of Concept werldesd [prrson-day| {E ™ HEADCOUNT
Proof of Concrpr dunanen [month] E ’
Proaf of Product weikdoad [person-menth] e i i STAFF COUNT =] g
Proof of Produst dusation [month] I:l 5teff Engmieers headcount [person) 3k gadcount
Proaf of Maket workdosd [perosn-month) ! Staff Sales headcount [person] 52 ¥
Froaf of Matke dursizon [menth] ﬁ:l I'm-n!'-r-l' Comcept l‘iﬁ: .
Work days per year{day] Te—— Total Staff headeount [person] 103
Dhessmed P& D afver Fast Belease [M:)] mm o
Oyt sou=ceg Ratio (R&D) Y] : STA.I'_F COST
(harsouscmg Ratio (Sates) [ El m"'h Sieff Engineers cost [5] 408, By RATIO ANALYSIS:
Lré'f’a Statf Sates cost 5] 41600 PROFITABILITY RATIOS =2 . .
Returm on Sales (Profit Margin) [%4] Liquidity Ratios
—— :.:::f:m : Total Staff cost [3] 824,000 o
[ Value Events cmmﬂ._ pr— Gmss"-iugutﬁfdssl‘mfn}[
Hmum REDn
anninn
Inital  1stRound  2st Round Exit "“‘““"‘“E‘l‘“fm [“*‘1
I F-MD-.-
l | ReD} St A (RO [%] 12
i b o iy st A sidary Vet fncome (B4 fef A
Tiere oliJzlalalslal7]a]alioli[12]1a]1a]15]16]17] 18] 1a]20 (RED} - a3
reesiment Datos 3 s 3 3 LIQUIDITY RATIOS
4
Vabka Evants hm?r}bnl',- mﬂﬂﬁmm < Wenking ey Current Ratio [ml
Mm £y oY il
kol Operafing Capaidily : =T [ PedtdMka % . m(ﬂmdnsﬂmﬂ[m]
(o] [ e o —— B i e . 4
Gt I [Sakea)
Proad of Concapt = B : i
(Froot of Product I I Mg Bt i : ASSETS MANAGEMENT RATIOS =]
m::;n I E T 31 B3 B | ; oo Inventory Iumm‘!r{dmﬂl]
T Arcnmls Fawb'ie tumaver [r.h:u COMPANY VALUATION
[Back | [(Exit] g : s i
q_mw, Re:mg_blg Idmnll NET PRESENT VALUE (NPV) - NO FINANCING (Pre-money Valuation) Net P t Value 0
3 2 b INET Fresen alue
% = ==
:’Li—!ﬂmﬂ"rﬂ[dﬂmﬂ Initial Valuation (== after idea formulation) E=N
tal A E Discount Rate [%6] 80 Total Cash Needed [5] 2022 M IiM 5
DISCOUNT RATE
Net Present Value [3] 1347 M 1
SYSTEMIC RISK (MACROECONOMIC RISK) INITIAL FIRST ROUND SECOND ROUND EXIT LEVERAGE RATIOS
Rate of Retum for 2 risk free secusity [%] | ICI l:l D I:l Bk m-Eqm} e [m] Investment Valuation Time [month] 0 Cash Needed (before R1)[3] 635 /43 18M S
. : - Back . :
ki s s s 4 C I va— C— E— S FowdersConioaionl$]  [T]  Foundes Ownestipl’l 100 08
UNSYSTEMNIC RISK (SPECIFIC COMPANY RISK) - il 4 Angel Investment [$] I:l Angel Ownership [%¢] 0
Foudes k4 u E— E— C— 600,000 §
Capital nisk [%4] | 23 I:[ 1st Bound Valuation (=> after PoC vahie event) 0.6
Technolozy Fazk . -
L Discount Rate [%5] 755
Team ik @ ] E— ] - E 600,000 §
Hardware Desien sisk [ Net Present Value [3] 2302 M Cash Needed (before B2) [5] 1687 M 4
sani I E_ C— C— 0
Enbeded Sfar Dsign 5 @ C— sl
Conpanc st @ — C— Roundimesmen(s] ] eveseri Owenhip ] 0 1o
. c 02
lication Software Design risk [ ]
Application Software Design ik [%] = N E B ] ] 1 .o
e B E — St Round ion > s 2 v v = e
i 2 o
Manufacturmg Risk E Discount Rate P!h] 4 0 N 4 =
Manufacturing Design risk [%4] | G 5 25 Net Present Value [$ 8230 M Cash Needed (before Exit 1833 M
. " - 1 D S Ereuart Vetoe i i Heded (osben 0] 0 3 6 9 12 15 18 21 24 27 30 33 36 390 42 45 48 51 54 57 60
hctving sk 4] 23 3 23 i Investment Valuation Time [month] Founders Ownership [%5] 100 Time (Month)
5 -Price nsk [25 _‘ 2 2 2 i
g s R B : 5 - 2nd Round Investment [5] [ | Ilovestor2OwnesshipPd 0 "NPV Value 0 (No Fisancing)" : Current —+———+—+—+—+—+—+——+—+—+—+——+—+— §
Sopty. vy sk 4 o . e e et
Market Risk Ewt Valuation (=> after PoM & PoS$ value event) Discomnt Factor 0: Corest —4— 39— 39— 3+—3—3—"3+—"3—39—"3—39—3—3—3—3—3—3
Threat of New Entrants [% __.|I __ __J _4‘.5
Established Rivals "‘::] g 1] -— ] - Rk D K . Time (Month) o 1 2 3 1 5 6§ 7§ 9§ W 1 D
ed Rivals sk [%6 ] ] 25 me (Mon 2 3 7
I ] - Net Present Value [3] 2021 M "NPV Value 0 (No Financing)"  -90,500 -160,988 243,391 -335,748 427287 -526,769 -651,384 -T62,722 -863,545 -835,722 -1.041 M-1.119M-1.198 M
Suppliers (3] B _ gy = L Net Cash Flow 90,500 -75523 -96.890 -111.135 -120,632 -140,463 -188.517 -180,462 -175,002 -171,512 169,125 167,534 -131.894
Cusstomers risk [%] B Investment Valuation Time [month] Founders Ownership [%] 100 "Cash / Deposit Balance" 0 90500 166,023 -262.014 -374,049 404 680 -635 143 823660 -1.004 M-1.170 M-1.351 M-1.520 M-1.687 A
o Dhiscount Factor ( | 09575 08780 08240 07725 07242 06789 06365 05967 05594 05245 04917 04610
Subttte roc e sk P @ [E ] 5 AngdOmourtipB) 0 R RN e 1 T e Y
Industry Growth Rate nisk [%] = 3 Investor | Ownership [%5] 0
Technology & lnnovation sk [Ye] B 25 Investor 2 Ownership [%é] 0
Goremment Support ik %] &
Complementary Product'Service Support nisk [%2] m ] 15 -5 -2 ¥ : ] I .
WITH FINANCING (Post-money vahiation) [~
Discount rate 'built up' from risk factors 75§ - Fun Simulation
" : . 48, Faok
used for valuation of future cash flows [%5] 2000 o i "
e T




